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County of Oxford
Woodingford Lodge Resident Trust Fund
Statement of Operations and Accumulated Surplus
For the year ended December 31, 2017 (comparative balances for year ended December 31, 2016)

2017 2016

Revenues

Capital $ 49,441 $ 60,757

Expenses

Resident withdrawals 54,721 55,019

Excess revenues over expenses
(expenses over revenues) (5,280) 5,738

Accumulated surplus, beginning of year 28,298 22,560

Accumulated surplus, end of year $ 23,018 $ 28,298

Statement of Financial Position
As at December 31, 2017 (comparative balances for year ended December 31, 2016)

2017 2016

Assets
Cash $ 23,018 $ 28,298

Accumulated surplus $ 23,018 28,298

The summary of significant accounting policies are an integral part of this financial statement.



County of Oxford
Woodingford Lodge Resident Trust Fund
Statement of Cash Flows
For the year ended December 31, 2017 (comparative balances for year ended December 31, 2016

2017 2016

Operating activities

Excess revenues over expenses (expenses over revenues) $ (5,280) $ 5,738

Increase (decrease) in cash (5,280) 5,738

Cash, beginning of year 28,298 22,560

Cash, end of year $ 23,018 $ 28,298

The summary of significant accounting policies are an integral part of this financial statement.



County of Oxford
Woodingford Lodge Resident Trust Fund
Summary of Significant Accounting Policies
December 31, 2017

Basis of Consolidation

The County of Oxford is an upper-tier municipality in the Province of Ontario, Canada.  It
conducts its operations guided by the provisions of provincial statutes such as the Municipal
Act, Municipal Affairs Act and related legislation. The trust fund's financial statements are the
representation of management prepared in accordance with Canadian public sector accounting
standards established by the Public Sector Accounting Board ("PSAB") of the Chartered
Professional Accountants of Canada ("CPA Canada").  

(i) The trust fund's financial statements reflect the assets, liabilities, revenues and expenses of
the County's Woodingford Lodge Resident Trust Fund.

Accrual Basis of Accounting

The financial statements have been prepared using the accrual basis of accounting in
accordance with Canadian public sector accounting standards established by the PSAB of the
CPA Canada.

Use of Estimates

The preparation of financial statements in conformity with Canadian public sector accounting
standards requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of
the financial statements, and the reported amounts of revenues and expenses during the period.
Actual results could differ from management's best estimates as additional information becomes
available in the future.


